
COURSE: Trade firms and global value chains 

 

GENERAL INFORMATION 
Course Name: Trade, firms and global value chains 

Number of credits: 

Name(s) of Teacher(s): Maria Luigia Segnana(1) and Giorgia Giovannetti (2) 

Modules (if applicable): 

Semester: 1 and 2 

Venue: Trento (1) and Florence (2) 

Website: 

 

 

CONTENTS 

Objectives: to integrate trade theories with applied economic analysis of firms 

behavior in open economies. 

 

The course will deal with trade, firms and value chains. Topics covered include new 
theories of (1) firm level comparative advantage; (2) offshore, outsourcing and the 
Multinational Activities; (3) granularity. Both theory and empirical support will be 

carefully examined. More precisely each lecture will address a specific topic (listed 
below) and student will be asked to read an article before the lecture. Active 

participation is required.  
  

Part 1 (Trento, Segnana) 
1. Facts, questions and methods 
2. Firms and countries in international trade[who, what, where]  

3. Melitz Model  
4. After Melitz  

5. Multilateral trading system and trade agreements 
6. Value added trade.  
 

Part 2 (Florence, Giovannetti) 
7. GVC analysis 
8  After Melitz: Testing theories. Causal Impacts of Exporting on productivity  
9. The case of TTiP  
10.The Great Trade Collapse  

11.Trade: a macro perspective: granularity and aggregate fluctuations  
12.Trade: a micro perspective: network analysis  

 

Prerequisites: 

 Required: Basic International Economics textbooks 
 Recommended: 

Teaching approach: 
 Lecture hours: 12 (Trento)+12(Florence) 
 Labs hours: 

 Other: 
 

Exams: written exam and in-class presentation in class (20 minutes) of an article 
related to the topic of the lecture. 

 



TEACHERS 

Maria Luigia Segnana is full Professor of Economics at the University of 

Trento(since 2001). She is member of the European Scientific Committee of 
EACES(2012-2014), member of the Scientific Board  of the Italian Society of 

Economists (SIE), 2013-today, has acted as Director of the Dept. of Economics and 
Management (2007-2010), member of the Editorial Board and Associate Editor of 
Economia Politica, reviewer for EU (Framework programmes), National Research 

Council, and Ministery of University and Scientific Research as well as Coordinator of 
the Trento unit of the European project on The catching up of transition Economies. 

She studied at the London School of Economics and at the University of Bologna. She 
has been visiting Professor in several European and Eastern Europe Universities  and 
she spent periods of research  in the World Bank, and of research and teachings at 

Sussex and Freie University (Berlin). 

Her research interests focus on trade in intermediate goods, vertical-horizontal trade, 

firm behaviour in open economies; theoretical and empirical aspects of trade-labour 
relationships; E.U.-transition economies trade relationships; offshoring and firm-
industry balance-sheet data. She  published in leading academic journals and 

presented her research in main international conferences. 

Giorgia Giovannetti is full Professor of Economics at the University of Florence 

(since 2001), and Part time professor at the European University Institute and New 
York University, Florence. She has acted as Scientific Director of the European Report 

on Development in 2009 and 2010, Director of the Development research Area in the 
Global Governance Programme (2011-2013), Director of the Research Centre of the 
Italian Trade Institute (2005-2007). She has been advising the President of ICE 

(2004-2011), the Italian Treasury (2003-05) and the Italian Ministry of Foreign Trade 
(2002-05). She is scientific coordinator of the Fondazione Manlio Masi.  

She holds a PhD and an MPhil in Economics from Cambridge University, and a Laurea 
cum laude in Statistics from the University of Roma la Sapienza. In the past she has 
been fellow of Trinity College – Cambridge and lecturer (1990-1995) and visiting 

Professor in several universities. 

Her research interests include macroeconomics, political economy, international trade 

and development economics. Her work has been published in leading academic 
journals and presented in main international conferences. 

 


